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7KH ,QWHUQDWLRQDO &RXQFLO R@®B8YWNPV (
D QRW IRU SURILW PHPEHUVKLS R UHDOQH QRS L F
DQG GLVVHPLQDWH WKH WUDQ V GaL '8 EIDSOM LY
WKDW HQDEOH WKH UHDOL]DWLRQ RI VXFFHV)

1See o7 See ~.77 .5 %

,1&26( LV GHVLJQHG WR FRQQHRW RLVWHRPY LV WR DGGUHVV |
HQJLQHHULQJ SURIHVVLRQDOWREMWHKWDO DQG WHFKQLFDO FK
HGXFDWLRQDO QHWZRUNLQJ HDQDEEODQBHHSURPRWLQJ DQG D
DGYDQFHPHQW RSSRUWXQLWLWWW®OPRPWVKHQJLQHHULQJ DQG V\
LOQWHUHVW RI GHYHORSLQJ WK SOREBIOH V
FRPPXQLW\ RI VIVWHPV HQJLQHHUV DQG
VI\VWHPV DSSURDFKHV WR SUREOHPV _ _

See ' 7. S %o
‘H DUH DOVR IRFXVHG RQ SURGXFLQJ
VWDWH RI WKH DUW ZRUN SUR®& XHWWWKR ARUOG WKURXJK D \
VXSSRUW DQG HQKDQFH WKLV ESSHERBBKQH Vv
YLVLELOLW\ LQ WKH ZRUOG
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OHPEHUV FROOHDJXHV DQG VI\VWHPV FRPPXQLW\ VWDNHKRC

W LV P\ KRQRU WR SUHVHQW WKLV DQQXDO UHSRUW KLJKOL
VLIQLILFDQW DFFRPSOLVKPHQWY LQ

7KH ODVW \HDU RI P\ SUHVLGHQF\ ZzDV D WLPH RI VLIJQLILFDC
,1&26( :H VDZ UHFRUG VHWWLQJ QXPEHUV IRU RXU IODJVKLS
, QWHUQDWLRQDO 6\PSRVLXP HYHQWYV :H UHFRJQL]JHG RXWVW
SXEOLVKHG YDOXDEOH QHZ UHVRXUFHYV OLNH WKH 6\VWHPV (
$VVHVVPHQW *XLGH DQG WKH 1DWXUDO 6\VWHPV 3ULPHU DQ
LQLWLDWLYHYV LQFOXGLQJ D PHPEHU VXUYH\ DQG 6:27 DQDO
DIXOO WLPH SURIHVVLRQDO VWDII WR DOLJQ WKH RUJDQL]D
EHVW SUDFWLFHY DQG PD[LPL]H WKH WLPH DQG HQHUJ\ RI R

/IDVW \HDU WKHUH ZDV D VLIJQLILFDQW LQFUHDVH LQ PHPEHL
JOREDO UHFRJQLWLRQ RI WKH YDOXH RI VIVWHPYVY HQJLQHHU
JURXSV ZHUH DFWLYH LQ KRVWLQJ HYHQWYV GHYHORSLQJ HG
FRQGXFWLQJ UHVHDUFK WKDW SXVKHG WKH ERXQGDULHV RI
IROORZLQJ JUHZ WR UHFRUG QXPEHUV DQG WKH FRQWLQXHC
LQGXVWU\ FRPPXQLWLHY ZRUOGZLGH ERWK YLUWXDOO\ DQG
RUJDQL]DWLRQ WRZDUG EHFRPLQJ WKH ZRUOG V WUXVWHG D

7KLY DQQXDO UHSRUW SURYLGHV D GHWDLOHG ORRN DW ,1&:
\HDU ,W LQFOXGHV LQIRUPDWLRQ DERXW RXU PHPEHUVKLS J
LQIOXHQFH RQ WKH JUHDWHU V\VWHPY HQJLQHHULQJ FRPPXC
RWKHU LQLWLDWLYHYV

, DP SURXG Rl WKH ZRUN ,1&26( DEFRPSOLVKHG LQ DQG D
FRQWLQXH WR PDNH VLJQLILFDQW FRQWULEXWLRQV WR V\VW
FRPH

, ZDQW WR WKDQN RXU PHPEHUV YROXQWHHUV DQG VWDII I
ZRUN 7RIJHWKHU ZH DUH PDNLQJ D GLITHUHQFH LQ WKH ZRU

O\ VLQFHUHVW UHJDUGYV
ODULOHH :KHDWRAQ
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,1&26( V LQIOXHQFH H[WHQGV ZRUOGZLGH ZLWK D WKULYLQJ

DVVRFLDWHY DFWLYHO\ VKDSLQJ WKH ODQGVFDSH RI VIVWHPV
QHWZRUN VSDQV FRXQWULHV HPERG\LQJ WKH RUJDQL]DWLRQ
FRPPXQLW\ GHGLFDWHG WR DGYDQFLQJ WKH SUDFWLFH DQG L

7<3(6 21&260(0% (56+,3

6\VWHPV HQJLQHHULQJ SURIHVVLRQDOV IURP F
JRYHUQPHQW SURJUDP PDQDJHPHQW DFDGHP
GHYHORSPHQW VFLHQFH DQG HQJLQHHULQJ E.
DQG PDQ\ PRUH

,QGLYLGXDO PHPEHUV TXDOLI\ IRU W
FDWHJRU\ LI WKH\ DUH DW OHDVW \
WKH WLPH WKH\ MRLQ RU UHQHZ WKH

6WXGHQWY HQUROOHG LQ XQLYHUVLWLHV RU
GHJUHHV LQ V\VWHPV HQJLQHHULQJ RU UHOD

w JLIHORQJ ,1&26( PHPEHUVKLS
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,Q DGGLWLRQ WR LQGLYLGXDO&RHBRHDW H, $&26l(VVROM % RDUG
$VVRFLDWHYV

$&$% $VVREMDWHRPSOLPHQWDU\ PHPEHUVKLS RIITHUHG WR H
RI RUJDQL]DWLRQV WKDW DUH PHPEHUV RI WKH &%$% (DFK &%
PD[LPXP QXPEHU RI &%$% $VVRFLDWHY EDVHG RQ WKHLU &%$%
$VVRFLDWHYVY FDQ XSJUDGH WKHLU PHPEHUVKLS WR LQGLYLG
DW D GLVFRXQWHG UDWH

$00 ,1&26( $VVRFLDWHYV JDLQ DFFHVV WR YDOXDEOH UHVRXL
LQFOXGLQJ

3DVW V\PSRVLD SDSHUV DQG SURFHHGLQJV
6( +DQGERRN

6\WWHPV (QJLQHHULQJ -RXUQDO
7HFKQLFDO SURGXFWYV

3DVW ZHELQDU UHFRUGLQJV

,1&26( V &RUSRUDWH $GYLVRU\ %RDUG &$% DFWV DV
RUJDQL]DWLRQ V OHDGHUVKLS WHDP 7KH &$% FRPSUL
VXSSRUWLQJ VIVWHPV HQJLQHHULQJ LQFOXGLQJ ODUJ
HQJLQHHULQJ DQG FRQVXOWLQJ ILUPV QRW IRU SURIL
%\ KDYLQJ WKLY EURDG UHSUHVHQWDWLRQ WKH &$% F
SHUVSHFWLYHV RI YDULRXV VWDNHKROGHUV ZLWKLQ
IRVWHUV WKH GHYHORSPHQW RI UHVRXUFHV DQG VWDQ
RUJDQL]DWLRQV

7R OHDUQ PRUH DERXW WKH &%$% DQG YLHZ D OLVW RI
&RUSRUDWH $GYLVRU\ %RDUG :HESDJH
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Sectors

B Americas

[ EMEA (Europe, Middle
East & Africa) .-

[ Asia-Oceania

,1&26( PHPEHUV DUH JHRJUDSKLFDOO\ GLVWULEXWHG DFURVV
QHWZRUN VSDQQLQJ FRXQWULHV DQG RUJDQL]JHG LQWR WK!I
e 6BHFWRBBHULFDYV

e GHFWRU ,, (XURSH OLGGOH (DVW DQG S$IULFD (0($

e 6HFWRU ,,, $VLD 2FHDQLD

7KLY JOREDO UHDFK UHIOHFWYV WKH LQFOXVLYH DQG FROODER
VKRZFDVLQJ D FROOHFWLYH FRPPLWPHQW WR DGYDQFLQJ V\V\
DFURVV GLITHUHQW FRQWLQHQWY DQG FXOWXUDO ODQGVFDSH
PHPEHUV LQ WKHVH WKUHH VHFWRUV XQGHUVFRUHV WKH RUJL

D ZRUOGZLGH QHWZRUN RI SURIHVVLRQDOV GHGLFDWHG WR W
VAVWHPV HQJLQHHULQJ




'‘DWD FROOHFWHG RQ

$PHUDW &HFK 5HSXEOLF
$UJHQWLQD HQPDUN
94) DL]O (JASW

(VWRQLD
&DQDGD

)LQODQG
&KLOH UDOFH
&RORPELD HUP DO\
JUHQFK *XLDQD CUHHER
OH[LFR +XQJIDU\
SHUX UHODQG
3XHUWR 5LFR VMO
BQLWHG 6WDWHV /'

_HO\D
$VLD 2FWDQL FURYVER
$XVWUDOLD JLEHULD
&KLQD /LWKXDQLD
YLML IXHPERXUJ
+RQJ .RQJ ORURFFR
QGLD 1IHMWHUODQGYV
'QGRQAV 1LJHULD
.DSDQ 1RUZD\
_RUHD 5HSXEOLF R2PDQ
0DOD\VLD 3RODQG
0RQJRD 3RUWXJIDO
1HSDO ADWDU
1HZ =HDODQG 5RPDQLD
3DNLVWDQ 5ZDQGD
3KLOLSSLQHV 6DXGL $UDELD
6LQJDSRUH 60RYDNLD
7DLZDOQ 60RYHQLD
7KDLODQG 6RXWK $IULFD
9LHWQDP 6SDLQ

6YDOEDUG DQG -I
(XURSH OLGGOH 6ZHGHOQ

(DVW $IULFD 6ZLW]HUODQG
$0JROD 7XQLVLD
$XVWULD 7XUNH\

%DKUDLO 8NUDLQH

o HOILXD 8QLWHG $UDE (PL

%XOJDULD 8QLWHG .LQJGRP
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$PHULFDV (XURSH OLGGOH (DVW $IULF
(VWDEOLVKHG (VWDEOLVKHG
(PHUJLQJ (PHUJLQJ

$VLD 2FHDQLD

(VWDEOLVKHG
(PHUJLQJ (VWDEOLVKHG (PHUJL

$5( /2&$7 ('

$PHUDW (XURSH OLGGOH (DVW $IULF
86 %HOJLXP
%UD]LO '"HQPDUN
&DQDGD )LQODQG
/IDW$P JUDQFH
*HUPDQ\
,VUDHO
$VLD 2FWDQL "WDOLD

&KLQD IHWKHUODQGV

,QGLD 1RUZD\

-DSDQ 3RODQG

.RUHD 6RXWK $IULFD

1HZ =HDODQG 6SDLQ

$XVWUDOLD 6ZLW]HUODQG

6LQJDSRUH 6ZHGHQ

7KDLODQG 7XQLVLD
7XUNH\

8QLWHG .LQJGRP
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$0 *HQHUDO //& *HQHUDO '\QDPLFV

$9,$*( 6<67(06 *HQHUDO ORWRUYV

$HURVSDFH &RUSRUDWLRQ 7KHHRUJH ODVRQ 8QLYHUVLW\
$LUEXV *HRUJLD ,QVWLWXWH Rl 7THFKQR
$QDORJ 'HYLFHV ,QF L% 0

SUFILHOG ,6$( B6XSDHUR

$XVWUDOLDQ 1DWLRQDO 8QLYHWBYLW)\
$YLDWLRQ ,QGXVWU\ &RUSRUDWIRQ@ RURXS

&KLQD /7' ,GDKR 1DWLRQDO /DERUDWRU\
%$( 6\VWHPV -DPD 6RIWZDUH

%07 &DQDGD -HW 3URSXOVLRQ /DERUDWRU\
%HFKWHO -RKQ 'HHUH &RPSDQ\

%HFWRQ 'LFNLQVRQ "RKQV +RSNLQV 8QLYHUVLW\
%HOFDQ (QJLQHHULQJ *URXS //8&%5 ,QF

%RHLQJ &RPSDQ\ 7KH (,2 8QLYHUVLW\

%RR] $OOHQ +DPLOWRQ ,QF / +DUULV 7THFKQRORJLHYV

& 6 'UDSHU /DERUDWRU\ ,QF /(21%$5'2

&$&, ,QF )HGHUDO IDZUHQFH /LYHUPRUH 1DWLRQD
&DOLIRUQLD 6WDWH 8QLYHUVLWDERUDWRU\

'RPLQJXH] +LOOV JHLGRYV

&DUQHJLH OHOORQ 8QLYHUVLWYRRNWHBGHDUWLQ &RUSRUDWLF
(QJLQHHULQJ ,QVWLWXWH /RV $ODPRV 1DWLRQDO /DERUDYV
&KDQJH 9LVLRQ ,QF /R\ROD ODU\PRXQW 8QLYHUVLW\
&RORUDGR 6WDWH 8QLYHUVLW\08A\WBP VW G

(QJLQHHULQJ 3URJUDPV 0,75( &RUSRUDWLRQ 7KH
&RUQHOO 8QLYHUVLW\ 0DJQD

&UDQILHOG 8QLYHUVLW\ ODKLQGUD 8QLYHUVLW\

&XELF &RUSRUDWLRQ ODQ7HFK ,QWHUQDWLRQDO &RU:
&XPPLQV ,QF ODUTXHWWH 8QLYHUVLW\
&\EHUQHW 0%6( &R /WG ODVVDFKXVHWWY ,QVWLWXWH R
'(1768 62.(1 ,1& 7HFKQRORJ\

'DVVDXOW 6\VWaPHYV OHGWURQLF

'"HIHQVH $FTXLVLWLRQ 8QLYHUWHWD7HFK &RQVXOWLQJ ,QF
'"HORLWWH &RQVXOWLQJ //& OLVVRXUL 8QLYHUVLW\ RI 6FLHC

'"HQVR &UHDWH ,QF THFKQRORJ\

'"UH[HO 8QLYHUVLW\ OLWVXELVKL (OHFWULF &RUSRU|
(0%5%(5 OLWVXELVKL +HDY\ ,QGXVWULHYV
(DWRQ ORGHUQ 7THFKQRORJ\ 6ROXWLRQ

(LQGKRYHQ 8QLYHUVLW\ RI 7THFKDWDRQDO $HURQDXWLFV DQG &€
)$08 )68 &ROOHJH RI (QJLQHHUIS@GPLQLVWUDWLRQ 1$6$%
JHGHUDO $YLDWLRQ $GPLQLVWUDWLRQD® GHFRQQDLVVDQFH 21
JRUG ORWRU &RPSDQ\ 152
*( $HURVSDFH
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'‘DWD FROOHFWHG RQ

IDWLRQDO 6HFXULW)\ $JHQF\ (QVHWRSULVH

6\VWHPYV 86 'HSDUWPHQW RI "HIHQVH
1DYDO 3RVWJUDGXDWH 6FKRRO8QLYHUVLGDGH )HGHUDO 'H 0OLQ
1LVVDQ ORWRU &R /WG *HUDLYV

1RUWKURS *UXPPDQ &RUSRUDWRRIQYHUVLW\ 21 /DJRV

3DFLILF 1IRUWKZHVW 1DWLRQD®QLYHUVLW)\ 21 1DLUREL
/IDERUDWRU\ S8QLYHUVLW\ RI $ODEDPD LQ +XC
3HQQV\OYDQLD 6WDWH 8QLYHUSRWYHUVLW\ Rl $UNDQVDYV
3HWURQDV ,QWHUQDWLRQDO &RBQERHDWILWQRI| &DOLIRUQLD 6D
IJLPLWHG S8QLYHUVLW\ RI &RQQHFWLFXW
3ULPH BROXWLRQV *URXS ,QF 8QLYHUVLW\ Rl ODU\ODQG
3URMHFW 3HUIRUPDQFH ,QWHUGDRWYLIRQWION\ Rl 0DU\ODQG *OREI

33, &DPSXV

3XUGXH 8QLYHUVLW\ 8QLYHUVLW\ RI 0ODU\ODQG %DO\
45%$ &RUSRUDWLRQ &RXQW\

57: S8QLYHUVLW\ RI OLFKLJDQ $QQ ¢
5RO0OV 5R\FH 8QLYHUVLW\ RI 1HZ 6RXWK :DOH
6$,& &DQEHUUD

63(& ,QQRYDWLRQV 8QLYHUVLW\ Rl 6RXWKHUQ &DOL
6DDE $% 8QLYHUVLW\ RI 7H[DV DW (O 3D\
6DQGLD 1DWLRQDO /DERUDWRUQHE/$<

6DXGL 5DLOZD\ &RPSDQ\ 9HRQHHU 86 6DIHW\ 6\VWHPV [/
6KDQJKDL )RUPDO 7HFK ,QIRUPBIMMLR@LD 7HFK

7HFKQRORJ\ &R /WG 9ROYR &DUV &RUSRUDWLRQ
6KHOO 9ROYR &RQVWUXFWLRQ (TXLSPH
6LHPHQV ‘DEWHF &RUSRUDWLRQ

6LHUUD 1HYDGD &RUSRUDWLRQ:HEHU 6WDWH 8QLYHUVLW\
6LQJDSRUH ,QVWLWXWH RI 7THF KRR®RDIUG ,QF
BRXWKHUQ OHWKRGLVW 8QLYHUWRWFHVWHU 3RO\WHFKQLF ,QVW
BWHYHQV ,QVWLWXWH RI 7THFKQRORQ ,QF
BWUDWHJILF 7THFKQLFDO 6HUYLFHV //&
6ZHGLVK 'HIHQFH ODWHULHO
$GPLQLVWUDWLRQ )09
6\WWHPV 30DQQLQJ DQG $QDO\VLV
726+,%%$ &RUSRUDWLRQ
7DLZDQ 6SDFH $JHQF\
7DWD &RQVXOWDQF\ 6HUYLFHYV
7KDOHYV
7KH *HRUJH :DVKLQJWRQ 8QLYHUVLW\
7KH 8QLYHUVLW\ RI $UL]JRQD
7RUFK 7THFKQRORJLHV
7UDQH 7THFKQRORJLHV
7VLQJIKXD 8QLYHUVLW\
INCOSE
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$ PDMRU REMHFWLYH RI ,1&26( LV WR SURPRWH VA\VWHPV HQJ
ZD\ RI GRLQJ WKLV LV WKURXJK RXU WKUHH WLHUHG FHUWLI
WKUHH OHYHOV RI FHUWLILFDWLRQ $6(3 &6(3 DQG (6(3

7KISVVRFLDWH 6\WWHPV (QJLQHH U$6Y 3UHFRIHYLM HR/QIDIG LY L G X D
NQRZOHGJHDEOH EXW ZLWKRXW GHPRQVWUDWHG 6( H[SHULH
$6(3 LV SRVVHVVLRQ RI 6( NQRZOHGJH W\SLFDO RI D MXQLRU
HYLGHQFHG E\ PHHWLQJ WKH NQRZOHGJH UHTXLUHPHQW

TKEHUWLILHG 6\VWHPV (QJLQHHWAGEI3 SWHRFRYJLROMDO\VWHPYV
HQJLOQHHULQJ SUDFWLWLRQHUV ZKR KDYH GHPRQVWUDWHG N
PDQ\ DVSHFWV RI WKH GLVFLSOLQH 7KH TXDOLILFDWLRQV IF
NQRZOHGJH DQG 6( H[SHULHQFH WKDW VHUYH YDULRXV MRE
URXQG V\VWHPV HQJLQHHU

TKH[SHUW 6\VWHPV (QJLQHHULQ® (BUFIHYWLRJFDWLRQ LV IRU
VA\VWHP HQJLQHHUV ZKR KDYH GLVWLQJXLVKHG WKHPVHOYHYV
VXEVWDQWLDO H[SHULHQFH DQG WHFKQLFDO OHDGHUVKLS 7
RI VIVWHPYV HQJLQHHULQJ H[SHULHQFH DQG LV WKH SHUVRQ
FKDOOHQJLQJ WHFKQLFDO TXHVWLRQV +H RU VKH LV QRW LC
HQJLQHHULQJ EXW LV WKH H[SHUW IRU VRPH DVSHFWYV RI 6(
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7KH ,1&26( ,QWHUQDWLRQDO 6\PSRVLXP ,6 LV WKH SUHPLHU
SUDFWLWLRQHUV UHVHDUFKHUV DQG HGXFDWRUV VKDUH W
LQQRYDWLRQV IXUWKHULQJ WKH SUDFWLFH Rl VIVWHPV HQJ
RFFXUUHG HYHU\ \HDU VLQFH DQG LV WKH ODUJHVW DQQ}
HQJLQHHULQJ FRPPXQLW\

‘ ,Q SHUVRQ 9LUWXDO

(@] -

,18&26( ,QWHUQDWLRQDBWWHRGDXQFH )LIXUHV

S HFRUG EUHDNLQJ DWWHQGD

DWWHQGHH
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7KH ,1&26( ,QWHUQDWLRQDO :RUNVKRS ,6 LV WKH SUHPLHU
HQJLQHHULQJ HYHQW ZKHUH SURIHVVLRQDOV FDQ FRQWULE X
DGYDQFH WKH GLVFLSOLQH 8QOLNH ,1&26( V DQQXDO ,QWHU
FRQIHUHQFHV WKHUH DUH QR SDSHUV SDQHOV RU WXWRUL
DWWHQGHHY VSHQG IRXU IRFXVHG GD\V ZRUNLQJ DORQJVLGHFH
DUH WKHUH WR PDNH D GLIIHUHQFH 6\WWHPV HQJLQHHUV DW
EDFNJURXQGY DUH HQFRXUDJHG WR HQJDJH LQ ZRUNLQJ VHV
DQRWKHU DV WKH\ DGYDQFH V\VWHPV HQJLQHHULQJ

‘ ,Q SHUVRQ 9LUWXDO

,1&26( ,QWHUQDWLRQDPWRHRGORFEH )LIXUHV

SHFRUG EUHDNLQJ DWWHQGD

DWWHQGHHYV
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,Q DGGLWLRQ WR WKH ,6 DQG ,: WKH ,1&26( FRPPXQLW\ DOVF
FRQIHUHQFHY ZRUNLQJ JURXS VHVVLRQV DQG YDULRXV GRF
DQG WUDLQLQJ 7KHVH HYHQWYV DUH W\SLFDOO\ VPDOOHU LQ
DOG ,: DOG WHQG WR IRFXV RQ VSHFLILF WKHPHV RU WDUJH\
UHJLRQ

$Q\ ,1&26( :RUNLQJ *URXS RU &KDSWHU FDQ VXEPLW DQ HYHC
JUHDWHU ,1&26( PHPEHUVKLS %HWZHHQ WKH RQJRLQJ DGYD
PDQDJHPHQW DQG WKH RSHQ DQG ZHOFRPLQJ QDWXUH RI WK
WRJHWKHU WKH JOREDO V\VWHPV HQJLQHHULQJ FRPPXQLW\ |
SURIHVVLRQDO GHYHORSPHQW

SHILRQDO FRQIHUHQFH KLJKOLJKWYV IURP LQFOXGHG




,1&26( GHYHORSV FXWWLQJ HGJH UHVRXUFHV WR VKDUH LWV
HQJLQHHULQJ FRPPXQLW\ 7KHVH UHVRXUFHVY DUH GHYHORSHF}
WKHRUHWLFDO DQG SUDFWLFDO NQRZOHGJH IRFXVLQJ RQ S|
FRPPXQLW\

7KH OHDGLQJ SXEOLFDWLRQV WKDW ,1&26( SURGXFHYV DUH

e 6\VWHPV (QJILQHHULQJ  DIDF®REBSRRNHQVLYH UHIHUHQFH JXLG
WKH EDVHOLQH NQRZOHGJH IRU WKH GLVFLSOLQH DQG SUI
LV D YDOXDEOH UHVRXUFH IRU DQ\RQH LQYROYHG LQ WKH
VXSSRUW RI FRPSOH[ HQJLQHHUHG V\VWHPYV

e ,16,*+7 ODJD]LDH XDUWHUO\ SXEOLFDWLRQ DLPHG DW V\VW
SUDFWLWLRQHUV ,W LV D FULWLFDO UHVRXUFH IRU NHHSL
DGYDQFHPHQWY DQG SURYLGHV SUDFWLFDO JXLGDQFH DQ
VIVWHPV HQJLQHHUV

e 6\VWHPV (QJLQHHUL QIQ-RRWHN@DWLRQDO VFKRODUO\ MRX
VRXUFH RI PXOWLGLVFLSOLQDU\ LQIRUPDWLRQ IRU V\VWHF
IRXQGDWLRQV $UWLFOHV SUHVHQW RULJLQDO SHHU UHYL
QHZ FRQFHSWV PHWKRGRORJLHV DQG WKHRUHWLFDO XQC
HQJLQHHULQJ

e THFKQLFDO 3UBBXRWWYWFHY GHYHORSHG DQG SXEOLVKHG E\
IRUPDO LQIRUPDWLRQ DQG JXLGDQFH RQ YDULRXYV DVSHFW
7TKHVH SURGXFWY DLP WR HTXLS SUDFWLWLRQHUV ZLWK W
QHFHVVDU\ WR H[FHO LQ WKH ILHOG

<RX FDQ ILQG $// ,1&26( SURGXFWV DQIXBXEOWRDWLRQV LQ W



6( +DQGERRN WK
(GLWLRQ 5HOHDVH

,QVLIKW ODJD]LQHYV

+ L J KOLJ KWM('RXUQDO

EOLFDWLRQV

1HZ THFKQLFDO
SURGXFWYV

&RPSOH[ 6\WWHPYV

H\ 6XVWDLQDELOLW\

7 K H P H V6PDUW &LWLHYV

, 1
38%/ &$7.216"XPDQ 6\WWHPV
’ ! ' QWHJUDWLRQ
)XWXUH RI 6\WWHPV
(QILQHHULQJ )X6(



THFKQLFDO /HDGHUVI‘{\IL

LOQGXFWH
RQERDUGHG

, &RKRUW
KRUW

Af

6\VWHPV

P

VHUYLFH

HG

J
K

RXW HDFK VHUYLFH SOHDVH FOLF

w I
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,1&26( LV SOHDVHG WR SUHVHQW D SRVLWLYH ILQDQFLDO SH
PDLQWDLQ D VROLG ILQDQFLDO YSLRMLW RRFU M B $/S-R D VEHQIWR-MXIU
WKURXJK D VIVWHPV DSSURDFK

5(9(18(

ZOEAYEUY®-0O ,A. =
SURGXFWY DQG 6HUYLFHV
™MUA-£-¢,a-EA

o™ALY

OHPEHUVKLS 'XHV
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